












































PUENTE SERVICIOS FINANCIEROS LLC
NOTES TO FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED DECEMBER 31, 2025

NOTE 3.

FAIR VALUE MEASUREMENTS

As of December 31, 2025, the Company held securities in United States treasury bills in the
amount of $4,480,585 which are reflected at fair value using Level 1 inputs of the fair value
hierarchy, in the accompanying statement of financial condition. Unrealized gains on such
securities totaled approximately $21,000 at December 31, 2025.

At December 31, 2025, the Company held restricted financial assets with a clearing broker in the
form of a United States treasury security and a money market account in the aggregate amount of
$331,315. Such instruments are measured at fair value on a recurring basis, using Level 1 inputs
from the fair value hierarchy.

NOTE 4.

RISK CONCENTRATIONS

Clearing and Depository Concentrations

The clearing and depository operations for the Company's securities transactions are provided by
a brokerage firm located in Jersey City, New Jersey. At December 31, 2025, restricted financial
assets held with this clearing broker and the receivables from this clearing broker totaling $525,167
are held by and due from this brokerage firm. No losses (other than changes in fair value of
financial assets) have been incurred on financial assets or receivables held by or owed by this
clearing broker.

Customer Concentration — Related Party

All of the Company’s sub-clearing income totaling approximately $2,587,000 recognized during
the year (representing approximately 41% of total revenues) was attributable to a sub-clearing
agreement with a related party (related through common ownership) (see Note 8).

Other Risk Concentrations

In the normal course of business, the Company's customer activities involve the execution,
settlement, and financing of various customer securities transactions. These activities may expose
the Company to off-balance sheet risk in the event the customer or other broker is unable to fulfill
its contracted obligations and the Company has to purchase or sell the financial instrument
underlying the contract at a loss.

The Company’s customer securities activities are transacted on either a cash or margin basis. In
margin transactions, the Company's clearing brokers extend credit to its customers, subject to
various regulatory and internal margin requirements, collateralized by cash and the securities in
the customers’ accounts. In connection with these activities, the Company executes customer
transactions involving the sale of securities not yet purchased, substantially all of which are
transacted on a margin basis subject to individual exchange regulations. Such transactions may
expose the Company to significant off-balance-sheet risk in the event margin requirements are not
sufficient to fully cover losses that customers may incur. In the event the customer fails to satisfy
its obligations, the Company may be required to purchase or sell financial instruments at prevailing
market prices to fulfill customer's obligations. The Company seeks to control the risks associated
with its customer activities by requiring customers to maintain margin collateral in compliance
with various regulatory and internal guidelines. The Company monitors required margin levels
daily and pursuant to such guidelines, requires customers to deposit additional collateral or to
reduce positions when necessary.
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PUENTE SERVICIOS FINANCIEROS LLC
NOTES TO FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED DECEMBER 31, 2025

NOTES. PROPERTY AND EQUIPMENT, NET
Property and equipment, net at December 31, 2025, consisted of the following:
Leasehold improvements $ 156,156
Furniture 119,466
Automobile 51,583
Artwork (not subject to depreciation) 46,199
373,404
Less: accumulated depreciation and amortization 245,210
$ 128,194
Depreciation and amortization expense for the year ended December 31, 2025 was $28,309 as
reported in the accompanying statement of income.
NOTE 6. OPERATING LEASE COMMITMENTS

The Company accounts for leases in accordance with ASC 842, Leases, which requires
substantially all leases (with the exception of leases with a term of one year or less) to be recorded
in the statement of financial condition using the right-of-use (ROU) asset and liability approach.
When the Company entered into its office lease during 2021 it recognized a lease liability and
offsetting ROU asset of approximately $559,000. The lease was amended on September 17, 2023
and an additional lease liability and offsetting ROU asset of $318,196 was recognized. The
discount rate used to calculate the present value of future minimum lease payments was 9.50%,
which approximated the Company’s incremental borrowing rate at the lease amendment date. As
of December 31, 2025, the operating ROU asset, net was $437,779 and the operating lease liability
was $543,161 for this office space lease.

The Company is currently obligated under a non-cancelable operating lease for its office space in
Miami, Florida, originally expiring in 2024, and renewed during 2023 for an additional 3 years,
through 2027. The Company has a noninterest bearing security deposit held by the lessor in the
amount of $34,327. This amount is included in other assets in the accompanying statement of
financial condition.

The Company is also currently obligated under a non-cancelable operating lease for equipment,
ending in 2027. The Company’s estimated incremental borrowing rate is 9.50%, which
approximated the Company’s incremental borrowing rate when the lease commenced. As of
December 31, 2025, the Company has an operating lease ROU asset and lease liability for this
equipment of $5,545 in the accompanying statement of financial condition.

Total operating lease costs were approximately $251,000 for the year ended December 31, 2025.
Cash amounts included in the measurement of the operating lease liabilities were approximately
$248,000 for the year ended December 31, 2025.
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PUENTE SERVICIOS FINANCIEROS LLC
NOTES TO FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED DECEMBER 31, 2025

NOTE 6. OPERATING LEASE COMMITMENTS
The approximate minimum annual lease payments required under the Company’s operating lease
liabilities together with their present value as of December 31, 2025, are as follows:
2026 $ 299,328
2027 309,230
Total payments due under operating lease liabilities 608,558
Less discount to present value (59,852)
Total operating lease liabilities $ 548,706
The weighted average remaining lease term for operating leases is approximately 24 months as
of December 31, 2025. The weighted average discount rate as of December 31, 2025 was
9.50%.
NOTE 7. INCOME TAXES

The Company recognized an income tax provision of approximately $516,000 during the year
ended December 31, 2025. This amount was comprised of the following current and deferred
income tax provision (benefit) components:

Current provision:

Federal $ 407,863

State 107,985

Total $ 515,848

Deferred benefit:

Federal $ -

State -

Total $ -
Total income tax provision $ 515,848

The provision for income taxes for 2025 differed from the amount computed by applying the
statutory income tax rate of 21% to income before income taxes primarily due to the impact of
state income taxes and permanent differences.

At December 31, 2025, the Company recognized a total federal and state income tax payable in
the approximate amount of $63,000.

The Company does not anticipate that the total amount of unrecognized tax benefits related to any
particular tax position will change significantly within the next 12 months. At December 31, 2025,
no liabilities were recognized for uncertain tax positions. The Company’s policy is to recognize
interest and penalties related to income tax matters as a component of the income tax provision.
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PUENTE SERVICIOS FINANCIEROS LLC
NOTES TO FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED DECEMBER 31, 2025

NOTE 7.

INCOME TAXES

The U.S. federal jurisdiction and state of Florida are the major tax jurisdictions where the
Company files its tax returns. The Company’s income tax returns for the years 2022 — 2024 remain
subject to examination by U.S. federal and the state of Florida tax jurisdictions. There are no
federal or state income tax audits presently pending.

At December 31, 2025, the Company recognized a net deferred tax asset of $89,000. The
Components of the net deferred tax assets are comprised of deferred tax assets related to
capitalized startup costs and the ROU assets and related liabilities totaling approximately
$107,000. Such deferred tax assets are offset by a deferred tax liability related to depreciation and
amortization of property and equipment in the approximate amount of $18,000.

Management has evaluated whether a valuation allowance was necessary to be recognized against
the net deferred tax assets at December 31, 2025 and concluded no valuation allowance was
necessary based on the Company’s profitability and taxable income generated in the current year,
which is projected to continue into future years based on the Company’s business plan and the
expected reversals of deferred tax liabilities in future periods.

NOTE 8.

RELATED PARTY TRANSACTIONS

Introducing Broker Agreement and Riskless Principal Trading

Effective December 2021, the Company entered into an introducing broker agreement with Puente
Servicios de Inversion, S.A. (“Puente IA”), a Panamanian investment adviser affiliated with the
Company through common ownership. Puente IA introduces foreign customers to the Company
in exchange for 90% (85% through August 2025) of the revenue, net of costs, generated by the
Company in the trading accounts of the foreign customers. For the year ended December 31, 2025,
the Company recognized $2,587,184 of revenue from this agreement, which is included in sub-
clearing and other fee revenue in the accompanying statement of income. As of December 31,
2025, Puente IA owed the Company $257,148 as reflected in due from affiliate in the
accompanying statement of financial condition. This receivable is non-interest bearing, payable
on demand and was paid in full during 2026.

Administrative Services Agreements

The Company is party to an administrative services agreement with Puente 1A, whereby Puente
IA provides certain services to the Company. For the year ended December 31, 2025, the
Company incurred $210,000 in such expenses, which are included in administrative fees —
affiliates in the accompanying statement of income. As of December 31, 2025, there was no
balance due to Puente IA.

The Company is party to an administrative services agreement with the Parent, whereby the Parent
provides marketing, financial administrative, and marketing services to the Company. For the
year ended December 31, 2025, the Company incurred $15,000 in such expenses, which are
included in administrative fees — affiliates in the accompanying statement of income. As of
December 31, 2025, the Company owed the Parent $3,750, which is included in accounts payable
and accrued liabilities in the accompanying statement of financial condition. This amount is
noninterest bearing and payable on demand.
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PUENTE SERVICIOS FINANCIEROS LLC
NOTES TO FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED DECEMBER 31, 2025

NOTE 8.

RELATED PARTY TRANSACTIONS

Administrative Services Agreements (continued)

The Company is party to an administrative services agreement with Puente Casa de Bolsa, S.A.
(“Puente Paraguay”), a Paraguayan affiliate of the Company, whereby Puente Paraguay provides
the Company with assistance structuring new issues. For the year ended December 31, 2025, the
Company incurred $6,000 in such expenses, which are included in administrative fees — affiliates
in the accompanying statement of income. As of December 31, 2025, the Company owed Puente
Paraguay $500, which is included in accounts payable and accrued liabilities in the accompanying
statement of financial condition. This amount is noninterest bearing and payable on demand.

NOTE 9.

CONTINGENCIES

During the normal course of operations, the Company, from time to time, may be involved in
lawsuits, arbitrations, claims, and other legal or regulatory proceedings. The Company does not
believe that these matters will have a material adverse effect on the Company’s financial position,
results of operations, or cash flows.

NOTE 10.

SUBSEQUENT EVENTS

The Company has evaluated subsequent events through March 27, 2026, the date these financial
statements were issued and determined that no additional financial statement recognition or
disclosure is necessary.
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PUENTE SERVICIOS FINANCIEROS LLC
SCHEDULE I - COMPUTATION OF NET CAPITAL PER UNIFORM NET CAPITAL RULE 15C3-1
AS OF DECEMBER 31, 2025

CREDITS

Member’s equity $ 5,068,958
DEBITS

Due from affiliate 257,148

Property and equipment, net 128,194

Excess restricted assets held with clearing broker 34,650

Deferred tax assets, net 89,000

Other assets and deductions 163,405

Total debits 672,397

NET CAPITAL BEFORE HAIRCUTS ON SECURITY POSITIONS 4,396,561
HAIRCUTS

Securities owned, at fair market value 2,504
NET CAPITAL 4,394,057
MINIMUM NET CAPITAL REQUIREMENT- GREATER OF $100,000

OR 6 2/3% OF AGGREGATE INDEBTEDNESS OF $961,450 100,000
EXCESS NET CAPITAL $ 4,294,057
RATIO OF AGGREGATE INDEBTEDNESS TO NET CAPITAL 0.18to 1

SCHEDULE OF AGGREGATE INDEBTEDNESS

Accounts payable and accrued liabilities $ 604,726
Income taxes payable 63,118
Operating lease liability less operating right-of-use lease asset 105,382

Total aggregate indebtedness $ 773,226

Statement Pursuant to Paragraph (d)(4) of Rule 17a-5

There are no material differences between the computation of net capital presented above and the
computation of net capital reported in the Company's amended unaudited Form X-17a-5, Part II-A
filing submitted March 24, 2026.

See accompanying report of independent registered public accounting firm.
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PUENTE SERVICIOS FINANCIEROS LLC

STATEMENT ON EXEMPTION FROM THE COMPUTATION OF RESERVE
REQUIREMENTS AND INFORMATION FOR POSSESSION OR CONTROL
REQUIREMENTS UNDER RULE 15C3-3

AS OF DECEMBER 31, 2025

In accordance with the exemptive provisions of SEC Rule 15¢3-3, specifically exemption (k)(2)(ii), the
Company is exempt from the computation of a reserve requirement and the information relating to the
possession or control requirements.

See accompanying report of independent registered public accounting firm.
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Report of Independent Registered Public Accounting Firm

To the Member of
Puente Servicios Financieros, LLC

We have reviewed management’s statements, included in the accompanying exemption report, in which Puente Servicios
Financieros, LLC identified the following provision of 17 C.F.R §15c¢3-3(k) under which Puente Servicios Financieros, LLC
claimed an exemption from 17 C.F.R. §240.15¢3-3(k):(2)(ii) and Puente Servicios Financieros, LLC stated that Puente
Servicios Financieros, LLC met the identified exemption provision throughout the most recent fiscal year without exception.

Puente Servicios Financieros, LLC’s management is responsible for compliance with the exemption provision and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board (United
States) and, accordingly, included inquiries and other required procedures to obtain evidence about Puente Servicios
Financieros, LLC ‘s compliance with the exemption provision. A review is substantially less in scope than an examination,
the objective of which is the expression of an opinion on management’s statements. Accordingly, we do not express such an
opinion.

Based on our review, we are not aware of any material modifications that should be made to management’s statements
referred to above for them to be fairly stated, in all material respects, based on the provision set forth in paragraph (k)(2)(ii) of
Rule 15¢3-3 under the Securities Exchange Act of 1934.

Fairfield, New Jersey
March 27, 2026



Puente Servicios Financieros LLC’s Exemption Report

Puente Servicios Financieros LLC (the “Company”) is a registered broker-dealer subject to Rule 17a-5 promulgated by
the Securities and Exchange Commission (17 C.F.R. §240.17a-5, “Reports to be made by certain brokers and dealers”).
This Exemption Report was prepared as required by 17 C.F.R. § 240.17a-5(d)(1) and (4). To the best of its knowledge
and belief, the Company states the following:

(1) The Company claimed an exemption from 17 C.F.R. § 240.15¢3-3 under the following provision of 17 C.F.R. §
240.15¢3-3 (k): (2) (ii)

(2) The Company met the identified exemption provision in 17 C.F.R. § 240.15¢3-3(k) throughout the most recent fiscal year
ended December 31, 2025 without exception.

Puente Servicios Financieros LLC

1, Guillermo Quiroga | swear (or affirm) that, to my best knowledge and belief, this Exemption Report is true and
correct.

By: Guillermo QuirogW

Title: CEO
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